An' Incentive
to Save

As the prices 'of goods and
materials  ‘advanced bond
rices declined It is be-
ieved that the cost of liv-
ing reached its peank
and consequently it would
seem wise to buy  high
yielding bonds, as both
rrllu'ipul and income should
nerease in value with the

dunl return of more normal
ving costs,

For investment _suggestions
write for Circular No, BX-82,

A.B.Leach&Co.,Inc.

Invesiment Securifies

€2 Cedar Street, New York

Chicago Boston Buffalo Oleveland
Fhiladelphia Minnsapolls Baltimors

A High-Grade
Collateral Trust '
6% Gold Bond

—That wil] mature In 4% years
returning the Investment
with 7% interest and lenving
the investor in possession of |
Capital Siook  which wliil |

have cost him nothing. l'

|

—Protectad par for par by
notes of a highly prosperous
Cliles Bervice Subaidlary.

—Convertible Into a widely |
known 8% Preferred Htock |

—Offerad with 10 ahares of [
Capital Stock (no par value)
at par, $1,000, |

|

—Fully described in our elrcu- |
iar which we will send on |
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FEARED CORNER I
GENERAL HOTORS

Stock Exchange Committee's
Ruling Stops Seramble
for Bhares,

HAD BEEN PUSHED TO 409

Declsion_ Makes New Issue Ex-
changeable for Old and
Stock Slumps to 368.

Prompt and drastic motion by the
committes on securitles of the New Tork
Btock Exchange yu;{m morning
checked for a moment and then ended
a condition In the General Motors Cor-

poration shares which, the committee
belleved, polnted to a corner In the old

obtain stock to maka deliveries aguinst
thelr gales the commitiee was hurriedly
called together and after a very brief

sesslon 1ssusd a rullng which put an end
to the scramble by making the recently
lssued new stock exchangeable for the
old In the deliverien against contracts.
The effect of that ruling was to make
avallable a large amount of Generkl
Motors new stock to the hard presaed
shorts, who wefe unable under the rul-
ing to purchase the new stook and de-
liver W agalnst their commitmenta in the
old shares.

"*Pae committes on securition.” the rul-
ing mald, “rules thuat on and after March
23, 1520, ten shares of General Motors
temporacy certificates of no par Yalue
shall be a delivery for one shars of Gen-
eral Motors common stock of §100 par
value,” 1t released n flood of stock for
purchase by the shorts, and in a remark-
ably short time the old stock, which had
olimbed to the dixzy heights of §400 a
ghare, fell some forty-alx pointa,

For several days of lata the old Gen-
sral Motors sharea had been climbing
steadlly up the price ladder, the move
ment continuing on Friday and Saturday
of Iast week and culminating In the wild
rush to buy yesterday morning. After
closing Saturday at 380, the stock opened
yesterday morning with & mad rush,
Initial quotations being spread hetween
305 and 400, a gain of fifteen to twent¥
points. It needed but & moment or two
after the opening for the rorambling
shorts to push the price to 409, the high-
est figure at which the old stock hns ever
sold, and an advance of twenty-nine
points from Inst Saturday's close. That
point had Just been reached when the
committee on securities sent Its ruling
broadenst over the tape and then hexan
the crash in the other direction. Before
the resultant downward movement had
snded the stock was down [forty-six
points, mt 363,

The chief reason for the position in
which General Motors shares were found
vesterdny morning was Lthe continued
exchange of old shares for mnaw by
stockholders, accoTding to one Hiah who
has kept ln close touch with the altua-
tion. The corporation announced several
weeks ago that It would lssue new stock
of no par value In exchange for the old
stock of $100 par value, giving ten
shares of the new for one of the old,
For a considerable time that exchange
has been golng on, many stockholders
taking advantage of the offer and de-

stock of that company. Whils the heav- |
lly burdened shorts were stampeding to

Egtabilshed 1918
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BROWN BROTHERS & CO.

Boston

A Slatistical Service to
Holders of Securities

]

We invite inquiries from cliohts in regard to che status of
any security which they now hold or contemplaty purchasing,
Our connections abroad enable us to prepare reports con-
taining the latest available data on Foreign Issues.

BROWN, SHIPLEY & COMIANY

Estublished 1010
Faunders Court, Lothbury
LONDON, E. C.

- Ofies for Travelers
188 Pall Mall, LONDON, 8, W.

Send You

“The Trust Department
of The
National Park Bank”
and
“The Voluntary Trust”

These Publications?
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OF NEwW YORK
Resources over $275,000,000
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NEW YORK STOCK EXCHANGE PRICES.

Conlinued from Preceding Page.
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Alvarado Minin

e 31,000,000, the
ue

M the Mrn‘:'duml of it q{:ﬁ-.

ized in the Republic of Mexico. The property |

of 2,000,000 ounces

| et
quhk::uu jn excoas of

‘T he Company was organized in
is one of the world's great silver m
of silver each year,

maintains a large engineeri
: It will be ﬁ.;gd that there are
quirement and development of additional properties,

A. J. McQuatters, President of the
_ past ten years, will continue
milling practices in the Parral District of Mexico, and was
of ore by the cyanide process.

After a thorough investigation, under the direction of W. Rowland Cox, mining engineer, covere
| ing & period of six months, the Mexican International Corporation has taken a substahtial
stock interest in the Company and is represented on the Company’s Board of Directors.

now in reserve, not alone in t

130,000 SHARES

g & Milling Company

(of Maine)

CAPITALIZATION

Authorized 1,200,000 Shares

lssued 350,000 Shares

Par Value $20,00 Per Share

bonded indebtedness «
retirement

Maine in 1910 and is

ng ar

which

ines. .Productim or 1918 and 1919 was in excess

850,000 shares uni

(‘unran , who has successfull
tod its affairs. Pt't‘;

. :
L0 A htvassd o iy T, 118, Y
financing, Company will

aanization for the investigation of mining enterprises through-
which remain available for the ac-

developed and ted the
R Inrocucad modern mining and
pioneer in northern Mexico in the tre

up, roup,
I\glm. which, including mill sitt};.

District of I, State of Chihuahua, Republic of
Mexico, within five miles of the City of Parral
and 517 miles by rail from El Paso, Texas. Plants

are of modern steel construction, and are operated

Parter than

Terrenates
extension of 1,000 feet on the Veta Colorada

is located about 2,000 feet from the Company’s
gg ena Grou :

ric power purthased under contract,

the above, the Company has recently

Mine, which has a vein

P

Ore Reserves: The ore reserves estimated as
of November 21, 1919, by Franklin W. Smith, a
mining engineer, amount to 2,086,000 tons of
itive ore of an average
and 2,592,000 tons of
ounces silver. a total of 4,678,000 metric tons of an

of 9.2 ounces
probable ore averaging 8.7

of 8.9 ounces silver. He considers

aver;
that there are also excellent possibilities for the
development of additional ore

over and above that
he Presena Mine, but
Company in the Parral

properties of the
District, particularly the Paimilla Mine.
Development

on the lowest level shows that hi

grade ore occurrences, similar to those previously
mined above, will likewise form a part of the tonnage
to be hereafter mined below. A grade of 12 ounces
is expected in this horizon, with consequent larger
profit from such ore.

Production: The Alvarado Mining & Milling

operations in 1911, and up to the

first of the current year produced 923,000 tons of
ore, containing
of silver and 12,500 ounces of gold.

approximately 15,000,000 ounces

The following are excerpls from a summary by President A. J. McQuatters from his letter lo the bankers:
m?np«rtluqu Lu;:nlo:‘s Tnt:: Com owns
B o O, L i es Cabadens Crou
and Las Animas
comprise a imately 700 acres, situa

During 1919 the plant

of l‘ﬂund
ﬁd fent to a yield

ounces of siiver and 0,01

the squivalent
176,005 metric tons of ore.
96 ounces of silver and 1,501

from
has
vo

an
t ne
havre net
he

ton of 11.6
Ore treated

ounces
in January, 1920, was 17,168 tons, and in February

in excess

of 18,000 tons. The construction program.

now under way, calls for an increase in the
of the plant to 1,200 tons per day, or 36,000 tons

per month.
Earningst  The net eamnl

before fon and lat
Tk (ot which

$1,150,000.

based upon stiver at §1.10 per ounce.
Examinations:

Titles to the ve
been 0 e i atie rorr % Con
and the l&d!hhmofmstockhnbm
:E‘tw!d Mexican International Corpora-
t the Il::f mentioned firm and also by

of the properties.

and interest on
shortly to be retired),
and after taxes, were in 1918, §767,558, and In 1919
It is estimated that the
1920 will be In excess of $1,250,000,

Auerbach & Comnell. Audits by Price, Waterhouse

i'ndqu:ﬂnmmw' by the followi
W. Smith, W. Rowland Cox,
Dr. J. E, Clennell

A careful review of the

ing factors has been made by o’en.
have been retained as consulting
the proposed

Reports on ore reserves, metally
mrtneers: Frankhn-
Hamilton and

nd t-
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